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���5(68/760DLQ�IRFXV�ZDV�ODLG�RQ�WKH�GHWHUPLQDWLRQ�RI�ERUGHU�FRQGLWLRQV�IRU�DQ�HFRQRPLFDO�DQG�HFRORJLFDODSSOLFDWLRQ�RI�):'��0RUHRYHU� LQIRUPDWLRQV�DERXW� WKH�QXPHUDEOH� LQIOXHQFHV�RI�JURXQG�NLWFKHQZDVWH� RQ� ::73� DQG� VOXGJH� GLJHVWLRQ� ZHUH� FROOHFWHG�� $W� ODVW� WKH� PDLQ� DGYDQWDJHV� DQGGLVDGYDQWDJHV�RI�):'�DSSOLFDWLRQ�DUH�OLVWHG�
����%RUGHU�FRQGLWLRQV�IRU�D�XVHIXO�):'�DSSOLFDWLRQ



7KH� SURMHFWV�PRWLYDWLRQ�ZDV� WR� LQYHVWLJDWH� DERXW� WKH� LQIOXHQFHV� RI� D� ):'�DSSOLFDWLRQ� RQ� WKHH[LVWLQJ�*HUPDQ�V\VWHP�RI�ZDVWH��ZDVWH�ZDWHU�DQG�VOXGJH�WUHDWPHQW��$V�PRVW�RI�WKH�&HQWUDO��DQG1RUWKHUQ�(XURSHDQ�FRXQWULHV�KDYH�DERXW� WKH� VDPH� V\VWHPV�DQG� VWDQGDUG�RI�ZDVWH��ZDVWH�ZDWHUDQG�VOXGJH�WUHDWPHQW��WKH�ERUGHU�FRQGLWLRQV�PHQWLRQHG�LQ�WKH�IROORZLQJ�PD\�WR�D�ODUJH�H[WHQG�EHWUDQVIHUUHG�WR�WKHVH�FRXQWULHV�$Q� LQWURGXFWLRQ�RI�):'�LQWR�H[LVWLQJ�ZDVWH� �ZDWHU�� V\VWHPV�RXJKW� WR� IXOILOO� VRPH�HVVHQWLDOSUHFRQGLWLRQV��)LUVW�DQG�PRVW�LPSRUWDQW�RI�DOO�LV�WKDW�WKHUH�LV�QR�ODFN�RI�GULQNLQJ�ZDWHU�LQ�WKH�DUHD�FLW\��ZKHUH�):'�ZLOO�EH�XVHG��$PRQJ�RWKHUV� WKH�DSSOLFDWLRQ�RI�):'�VKRXOG�EH� UHVWULFWHG� WRFLW\� GLVWULFWV� ZLWK� D� VHSDUDWHG� VHZHUDJH� V\VWHP�� 7KH� VHZHUDJH� V\VWHP� RXJKW� WR� EH� LQ� D� JRRGFRQGLWLRQ�ZKLFK�PHDQV�QR�IUDFWXUHV��QR�OHDNDJH��QR�VHGLPHQWDWLRQV��7KH�PLQLPDO�JUDGLHQW�VKRXOGQRW� EH� EHORZ� ��´�� )XUWKHUPRUH� WKH� FRQFHUQHG�::73� LV� WR� FRQWDLQ� D� SULPDU\� FODULILHU� DQG� DVOXGJH�GLJHVWLRQ�DQG�PXVW�RIIHU�IUHH�FDSDFLWLHV�UHJDUGLQJ�ERWK�ZDVWH�ZDWHU�DQG�VOXGJH�WUHDWPHQW�):'�VKRXOG�QRW�EH�XVHG�LQ�KRXVHV��FRQQHFWHG�WR�D�GHDG�HQG�VHZHUDJH�DV�WKLV�LQFOXGHV�D�KLJKHUULVN�RI�VHGLPHQWDWLRQ�
����$GGLWLRQDO�ORDGV�GXH�WR�):'�DSSOLFDWLRQ7DEOH���LV�D�VXPPDU\�RI�DOO�LQIRUPDWLRQ�JDLQHG�IURP�OLWHUDWXUH�VWXGLHV�DV�ZHOO�DV�IURP�RZQ�EDWFK�WHVWV��7KH�EDVLF�YDOXHV�RI�WDEOH�� UHIHU�WR�WKH�FRPSRVLWLRQ�RI�*HUPDQ�GRPHVWLF�ZDVWH�ZDWHU�EXWZLOO�SUREDEO\�ILW�PRVW�RI�WKH�:HVWHUQ�(XURSHDQ�FRXQWULHV�7DEOH��� ��0DLQ� LQIOXHQFHV� RI� ):'�DSSOLFDWLRQ� RQ�ZDVWH�ZDWHU� DQG� VOXGJH� WUHDWPHQW� �SDUWLDOO\VXPPDULVHG��FDOFXODWHG�DQG�RU�HYDOXDWHG��EDVLQJ�RQ�OLWHUDWXUH�VWXGLHV�DQG�RZQ�EDWFK�WHVW�'RPHVWLF�ZDVWH�ZDWHU�ORDGV $GGLWLRQDO�ORDGV�GXH�WR�):'�DSSOLFDWLRQJ��FDSLWDG� J��FDSLWDG� �)ORZ ����/��FDSLWDG� ����/��FDSLWDG� ���6FUHHQLQJV ����� �������¤������� ������*ULW ����� ������ �&2'WRW� ��� ���¤��� ���¤���%2'WRW� �� ��¤��� ���¤���7.1 �� ��� ��¤���3WRW� ��� �����¤����� ��¤���66 �� ���¤��� ���¤���&�1 ����¤���� ���� ���3ULPDU\�VOXGJH ������� ������� �������6XUSOXV�VOXGJH ���¤��� ��¤��� ���¤���5DZ�VOXGJH FD���� FD���� FD����'LJHVWHG�VOXGJH ���������'6� ���¤����'6� ���¤���%LRJDV ��������/��(G� ���¤����/��(G� ���������IRU�*HUPDQ\��DIWHU�WKH�*HUPDQ�ZDVWH�ZDWHU�DVVRFLDWLRQV�ZRUNLQJ�SDSHU�$������$79�'9:.��������
����,QIOXHQFH�RI�):'�3HQHWUDWLRQ,Q�RUGHU�WR�HVWLPDWH�WKH�UHDO��WKHRUHWLFDOO\�SRVVLEOH��LPSDFW�RI�):'�RQ�WKH�H[LVWLQJ�LQIUDVWUXFWXUHWKH� ):'�SHQHWUDWLRQ� �SHUFHQWDJH� RI� KRXVHKROGV� WKDW� LV� HTXLSSHG� ZLWK� D� ):'�� LV� RI� JUHDWLPSRUWDQFH�� *RLQJ� RXW� IURP� WKH� SHQHWUDWLRQ� YDOXHV� PHQWLRQHG� LQ� FKDSWHU� ����� WKH� DQQXDOSHQHWUDWLRQ�UDWLR�FDQ�EH�HVWLPDWHG�WR�D�PD[LPXP�RI�DERXW������3UHVXSSRVHG�D�JHQHUDO�SHUPLVVLRQRI�):'�WKLV�ZRXOG�PHDQ�YHU\�ORZ�DFWXDO�ORDGV�IRU�::73��3HQHWUDWLRQ�UDWLRV�DQG�FRQVHTXHQWO\



DGGLWLRQDO�ORDGV�ZRXOG�HYHQ�EH�ORZHU�LI�WKH�SHUPLVVLRQ�ZDV�UHVWULFWHG�WR�FHUWDLQ�FLW\�GLVWULFWV��7KHSHUFHQWDJH�YDOXHV�RI�WDEOH���FRUUHVSRQG�WR�WKH�DFWXDO�DGGLWLRQDO�ORDGLQJV�IRU�D�::73�XQGHU�WKHFRQGLWLRQV�RI�D�������):'�SHQHWUDWLRQ�)XOO�VFDOH�VWXGLHV�LQ�6ZHGHQ�KDYH�VKRZQ�WKDW�SHQHWUDWLRQV�EHWZHHQ���DQG������GLG�QRW�KDYHDQ\�QRWLFHDEO\�LQIOXHQFH�RQ�WKH�::73�RSHUDWLRQ�H[FHSW�IRU�WKH�HVWLPDWHG�SURGXFWLRQ�RI�ELRJDV�1LOVVRQ�HW�DO���������%HVLGHV�JHQHUDO�DQG� OLPLWHG�SHUPLVVLRQ� WKHUH� WZR�PRUH�SROLWLFDO� LQVWUXPHQWV�ZKLFK�DOORZ�WRLQIOXHQFH� WKH� ):'�SHQHWUDWLRQ�� 7KH� ILUVW� SRVVLELOLW\�ZKLFK� FRXOG� EH� FRPELQHG�ZLWK� D� OLPLWHGSHUPLVVLRQ�ZRXOG�EH�¦SROLWLFDOO\�ZDQWHG§��7KLV�IRU�H[DPSOH�FRXOG�EH�FRQWUROOHG�E\�ORZHULQJ�WKHZDVWH� WD[� IRU� WKRVH� KRXVHKROGV�� LQVWDOOLQJ� D� GLVSRVHU�� 7KH� PRVW� RIIHQVLYH� LQVWUXPHQW� LV� WRPDQGDWH�):'�DV�SUDFWLVHG�LQ�DERXW����FLWLHV�LQ�WKH�86�
����$GYDQWDJHV�DQG�GLVDGYDQWDJHV�RI�):'�DSSOLFDWLRQ7KH�DGYDQWDJHV�RI�):'�DSSOLFDWLRQ�DUH�x ,PSURYHPHQW�RI�K\JLHQLF�FRQGLWLRQV�UHJDUGLQJ�KRXVHKROGV�DQG�ZDVWH�FROOHFWLRQ�x 5HGXFWLRQ�RI�XQFRQWUROOHG�ELR�FKHPLFDO�SURFHVVHV�ZLWKLQ�ODQGILOOV�x XWLOLVDWLRQ�RI�H[LVWLQJ�LQIUDVWUXFWXUH�x UHGXFWLRQ�RI�XQFRQWUROOHG�DGGLWLRQ�RI�XQJURXQGHG�IRRG�ZDVWH�LQWR�ZDVWH�ZDWHU�x DGGLWLRQDO�&DUERQ�VRXUFH�IRU�GHQLWULILFDWLRQ�DQG�ELRORJLFDO�3KRVSKRURXV�UHPRYDO�x XWLOLVDWLRQ�RI�HQHUJHWLF�SRWHQWLDO�RI�RUJDQLF�ZDVWHV�x KLJKHU�UDWHV�RI�966�GHJUDGDWLRQ�3UHVXSSRVHG� DQ�REVHUYDQFH�RI� WKH� ERUGHU� FRQGLWLRQV� QDPHG� DERYH� WKH� SUREDELOLW\� RI� SUREOHPVOLNHx VHGLPHQWDWLRQ�x RGRXU��+�6��HPLVVLRQV�x LQFUHDVH�RI�URGHQWV�SRSXODWLRQV�x DGGLWLRQDO�ORDGV�IRU�WKH�DTXDWLF�V\VWHP�GXH�WR�GLVFKDUJH�HYHQWV�x VRLO�DQG�JURXQGZDWHU�SROOXWLRQ�GXH�WR�OHDN\�GUDLQV�HWF�FDQ�EH�FODVVLILHG�DV�VPDOO�DQG�WKHUHIRUH�DUH�QRW�OLVWHG�LQ�WKH�IROORZLQJ�7KH�PDLQ�GLVDGYDQWDJHV�RI�):'�DSSOLFDWLRQ�DUH�x +LJKHU�DPRXQWV�RI�GLJHVWHG�VOXGJH�x DGGLWLRQDO�VOXGJH�OLTXRU�x �KLJK��LQLWLDO�FRVWV�IRU�WKH�XVHU��QRW�IRU�WKH�FRPPXQLW\��x DGGLWLRQDO�IUHVK�ZDWHU�DQG�HQHUJ\�UHTXLUHPHQW��):'�DSSOLFDWLRQ��DHUDWLRQ��
���&21&/86,2167KH� FXUUHQW�ZDVWH��ZDVWH�ZDWHU� DQG� HQHUJ\� VLWXDWLRQ�PDNHV� LW� XVHIXO�� WR� XVH� IUHH� FDSDFLWLHV� LQPXQLFLSDO�ZDVWH�ZDWHU� WUHDWPHQW� SODQWV� �::73�� DQG�PXQLFLSDO� GLJHVWHUV� IRU� WKH� WUHDWPHQW� RIHDVLO\� ELRGHJUDGDEOH� IRRG� ZDVWHV� IURP� KRXVHKROGV�� 3UHVXSSRVHG� WKH� REVHUYDQFH� RI� ERUGHUFRQGLWLRQV�WKH�DSSOLFDWLRQ�RI�IRRG�ZDVWH�GLVSRVHUV��):'��WRJHWKHU�ZLWK�DQ�H[LVWLQJ�LQIUDVWUXFWXUHRI�VHZHUDJH�V\VWHP�DQG�::73��LQFO��GLJHVWLRQ��RIIHUV�DQ�HFRQRPLFDO�DQG�HFRORJLFDO�LQWHUHVWLQJVROXWLRQ�IRU�DQ�DOWHUQDWLYH�WUHDWPHQW�RI�IRRG�ZDVWH��HVSHFLDOO\�LQ�FLWLHV�5HVHDUFK� VWXGLHV� IURP� GLIIHUHQW�ZHVWHUQ� FRXQWULHV� KDYH� VKRZQ� WKDW� WKH� DGGLWLRQDO� ORDGV� IRUZDVWH� ZDWHU� WUHDWPHQW� DQG� VOXGJH� GLJHVWLRQ� FDQ� EH� HVWLPDWHG� YHU\� ZHOO� DQG� GXH� WR� VORZ



SHQHWUDWLRQ�SURFHVVHV�ZLOO�QRW� OHDG� WR�DQ�XQFRQWUROOHG�RYHUORDGLQJ�RI�::73�¦RYHU�QLJKW§��2QWKH� FRQWUDU\�� JRLQJ� RXW� IURP� SHQHWUDWLRQ� UDWLRV� RI� OHVV� WKDQ� ��� RI� DOO� KRXVHKROGV� SHU� \HDU�WROHUDWLQJ� RI� ):'��� WKH� DGGLWLRQDO� ORDGV� FDQ� EH� LPSOHPHQWHG� LQ� WKH� RSHUDWLRQ�� H[WHQVLRQ� DQGGHYHORSPHQW�RI�ZDVWH�ZDWHU�DQG�VOXGJH� WUHDWPHQW� IDFLOLWLHV��'HVSLWH�RI�DOO�SRVLWLYH�DVSHFWV�RQHDOZD\V�KDV� WR�NHHS� LQ�PLQG�� WKDW� WKH�PDLQ�SXUSRVH�RI�D�::73�LV� WR�FOHDQ�ZDVWH�ZDWHU�DQG� WRWUHDW�WKH�GLIIHUHQW�NLQGV�RI�VOXGJH�ZKLFK�RFFXU�GXULQJ�WKH�VLQJOH�SURFHVV�VWHSV�RI�ZDWHU�WUHDWPHQW�7KLV�SXUSRVH�PXVW�QRW�EH�LQIOXHQFHG�LQ�D�QHJDWLYH�ZD\�E\�WKH�DSSOLFDWLRQ�RI�):'�DW�DQ\�WLPH�7KHUHIRUH� D� GHWHUPLQDWLRQ� RI� IUHH� FDSDFLWLHV� DV�ZHOO� DV� DQ� HYDOXDWLRQ� RI� WKH� VHZHUDJH� DQG� WKHREVHUYDQFH�RI�ERUGHU�FRQGLWLRQV�LV�HVVHQWLDO�)XUWKHU� ILHOGV� RI� UHVHDUFK� FRXOG� EH� WKH� SRVVLELOLWLHV� RI� UHGXFLQJ� WKH� ZDWHU� FRQVXPSWLRQ� IRU):'� RU� WKH� UHSODFHPHQW� RI� GULQNLQJ� ZDWHU� E\� UDLQZDWHU�� 0RUHRYHU� WKHUH� DUH� VWLOO� VHYHUDOTXHVWLRQV�FRQFHUQLQJ�):'©V�LPSDFW�RQ�VHZHUDJH�V\VWHPV�
$&.12:/('*(0(1767KH�DXWKRUV�ZLVK�WR�WKDQN�WKH�2VZDOG�6FKXO]H�)RXQGDWLRQ�IRU�IRXQGLQJ�WKLV�SURMHFW�
5()(5(1&(6
$79�'9:.� ������� %HPHVVXQJ� YRQ� HLQVWXILJHQ� %HOHEXQJVDQODJHQ�� $EZDVVHUWHFKQLVFKH� 9HUHLQLJXQJ� �$79�'9:.���$UEHLWVEODWW�$79�'9:.�$������S�����������$XVWHUPDQQ�+DXQ��8��� 5RVHQZLQNHO��.��+���:HQGOHU��'�� �������9HUZHUWXQJ� RUJDQLVFKHU� 6XEVWUDWH� DXV�*HZHUEH�XQG� ,QGXVWULHEHWULHEHQ� LQ� NRPPXQDOHQ� )DXOEHKlOWHUQ� �� (UJHEQLVVH� HLQHU� EXQGHVZHLWHQ� 8PIUDJH�� ,Q�$QDHUREH�ELRORJLVFKH�$EIDOOEHKDQGOXQJ� %HLWUlJH�]XU�$EIDOOZLUWVFKDIW��7HFKQLVFKH�8QLYHUVLWlW�'UHVGHQ�%DQG�����SS�������������GH�.RQLQJ��-���YDQ�GHU�*UDDI��-��+��-��0����������.LWFKHQ�IRRG�ZDVWH�GLVSRVHUV�¤�HIIHFWV�RQ�VHZHU�V\VWHP�DQG�ZDVWHZDWHU� WUHDWPHQW�� VWXG\� E\� UHTXHVW� RI� ,Q�6LQN�(UDWRU�� 'HOIW� 8QLYHUVLW\� RI� 7HFKQRORJ\�� )DFXOW\� RI� &LYLO(QJLQHHULQJ��'HSDUWPHQW�RI�:DWHU�0DQDJHPHQW��(QYLURQPHQWDO�	�6DQLWDU\�(QJLQHHULQJ�������'LJJHOPDQ�� &��� +DP�� 5�� .�� ������� /LIH�F\FOH�FRPSDULVRQ� RI� ILYH� HQJLQHHUHG� V\VWHPV� IRU� PDQDJLQJ� IRRG� ZDVWH�H[HFXWLYH� VXPPDU\� WR� WKH� ILQDO� UHSRUW� WR� WKH� 1DWLRQDO� $VVRFLDWLRQ� RI� 3OXPELQJ�+HDWLQJ�&RROLQJ&RQWUDFWRUV�� 8QLYHUVLW\� RI� 0DGLVRQ�� :LVFRQVLQ�0DGLVRQ�� 'HSDUWPHQW� RI� &LYLO� DQG� (QYLURQPHQWDO(QJLQHHULQJ�������'RHGHQV��+���.HWHOVHQ��.�� �������.RQ]HSWH� ]XU�(QWODVWXQJ� GHV�+DXVP�OOV� YRQ� RUJDQLVFKHQ�$EIlOOHQ��0h//�XQG$%)$//��+HIW������������)XKUPDQQ��.���6FKLOOLQJ��%���6FKPLGW��:���9DOHQWLQ��/���������6WDQG�GHU�.RPSRVWLHUXQJ�YRQ�*U�Q��XQG�%LRDEIDOO�LQ15:�� %HKDQGOXQJVYHUIDKUHQ�� .RVWHQ�� %HODVWXQJ� GXUFK� .HLPH�� ���� (VVHQHU� 7DJXQJ� I�U� :DVVHU�� XQG$EIDOOZLUWVFKDIW�YRP���������������������LQ�$DFKHQ��*:$�1U������������*DOOHQNHPSHU��%���'RHGHQV��+���������*HWUHQQWH�6DPPOXQJ�YRQ�:HUWVWRIIHQ�GHV�+DXVP�OOV��,Q��$EIDOOZLUWVFKDIW�LQ)RUVFKXQJ�XQG�3UD[LV�%DQG��������$XIODJH��(ULFK�6FKPLGW�9HUODJ�%HUOLQ�������*DOOHQNHPSHU��%�� HW� DO�� �������%LRDEIDOOVDPPOXQJ�XQG�.RPSRVWYHUZHUWXQJ� LQ�1RUGUKHLQ�:HVWIDOHQ��0LQLVWHULXPI�U�8PZHOW��5DXPRUGQXQJ�XQG�/DQGZLUWVFKDIW�15:�������+RIIPDQQ�� (�� ������� 1LHGHUWKHUPLVFKH� 9HUIDKUHQ� ¤� *HPHLQVDPH� 9HUJlUXQJ� YRQ� %LRP�OO� XQG� .OlUVFKODPP�� ,Q�.OlUVFKODPP��� �5HVVRXUFH�RGHU�NRVWHQLQWHQVLYHU�$EIDOO��7DJXQJVEDQG�GHU� ���.DUOVUXKHU�)ORFNXQJVWDJH�6FKULIWHQUHLKH�GHV�,6::��SS����¤����������,6(��������+RPHSDJH�RI�WKH�FRPSDQ\�,Q�6LQN�(UDWRU��KWWS���ZZZ�LQVLQNHUDWRU�FRP�,QWHUQDWLRQDO�������KWP�������.DUOEHUJ��7���1RULQ��(�� �������.|NVDYIDOOVNYDUQDU�¤�HIIHNWHU�Sn�DYORSSVUHQLQJVYHUN�¤�HQ�VWXGLH� IUnQ�6XUDKDPPDU�9$�)RUVN�5DSSRUW��1U�����9$9�$%��6ZHGHQ�������.7%/� �������� .RIHUPHQWDWLRQ�� .XUDWRULXP� I�U� 7HFKQLN� XQG� %DXZHVHQ� LQ� GHU� /DQGZLUWVFKDIW� H�9��� 'DUPVWDGW�.7%/�6FKULIWHQ�9HUWULHE�LP�/DQGZLUWVFKDIWVYHUODJ�*PE+���0�QVWHU�+LOWUXS��$UEHLWVSDSLHU������SS��������������
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.URJPDQQ�� 8�� ������� 0HQJH� XQG� =XVDPPHQVHW]XQJ� GHU� HUID�WHQ� %LRDEIlOOH�� ,Q��6WRIIOLFKH� $EIDOOYHUZHUWXQJ� �JHWUHQQWH�6DPPOXQJ�¤�9HUPDUNWXQJ�¤�%LRDEIDOO��%HULFKWH�GHU�)DFKKRFKVFKXOH�0�QVWHU��(LJHQYHUODJ��SS���������������/DJHUNYLVW�� $��� .DUOVVRQ�� %�� ������� ,QWHJUHUDW� WUDQVSRUWV\VWHP� I|U� NlOOVRUWHUDW� KXVKnOOVDYIDOO�� /XOHD� 7HNQLVND+|JVNROD��$YGHOQLQJHQ�I|U�5HVWSURGXNWWHNQLN��)RUVNLQJVUDSSRUW�1U����������1LOVVRQ��3���+DOOLQ��3��2���-RKDQVVRQ��-���.DUOpQ��/���/LOMD��*���3HWHUVVRQ��%��$���3HWWHUVVRQ��-���������.lOOVRUWHULQJPHG�$YIDOOVNYDUQDU�L�KXVKnOOHQ�¤�(Q�IDOOVWXGLH�L�6WDIIDQVWRUS��6ZHGHQ���)LQLDO� UHSRUW��%XOOHWLQ�VHULH�9$�1U������8QLYHUVLW\�RI�/XQG��'HSDUWPHQW�RI�:DWHU�DQG�(QYLURQPHQWDO�(QJLQHHULQJ�������6FKlIHU��%���������)HOGYHUVXFK�%LRWRQQH��,Q��$EIDOO�:LUWVFKDIW�¤�1HXHV�DXV�)RUVFKXQJ�XQG�7HFKQLN���%LRORJLVFKH$EIDOOEHKDQGOXQJ� ,,� ¤� .RPSRVWLHUXQJ�� $QDHUREWHFKQLN�� 0%$�� .OlUVFKODPPYHUZHUWXQJ�� 0�,�&�� %HD]D9HUODJ��S������������6FKHIIROG��.���������%LRDEIDOO�HLQH�UHOHYDQWH�*HE�KUHQJU|�H��,Q��0�OO�XQG�$EIDOO�1U�����SS����������������6WUXW]��%���������/LIH�&\FOH�&RPSDULVRQ�RI�ILYH�HQJLQHHUHG�V\VWHPV�IRU�PDQDJLQJ�IRRG�ZDVWH��%ULHI�VXPPDU\�DQGLQWHUSUHWDWLRQ��8QLYHUVLW\�RI�:LVFRQVLQ�������


